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/ HV P DIVRQV GH VDQW SOXUSIRIHVWMRQQH@N 0 63 RQWKW LOWRGXIWV GDQV ® FRGH

GH @ VDQW SXE@XH HQ @L GH 1LQDQAHP HOWGH @ \WFXUW \RAD®! GX
G«FHP EWH SRXU RXYUU DX[ SWRIHWRQQHY TE«WDX[ XQ P RGH GH HUAFH
FROPW

/HV P DMRQV GH \DQW VROWGHV VIAKPXUHY SOXUSLRIMMRQOH®N GRWHV GH @
SHURQQDDM P RWDB!I HW FROWMIX«<HY HOAH SURIIWMRQQHY P «GIEDX[  DX[ LADILHV
P «GIFDX[ RX SKDUP DAHQV
/HV SIRHWMRQQHY GH VDQW H HEDQW HQ OXU VHQ HWHMHDP HQW GHV
SIRIHMRQOHY CE«WDX[ GRIYHQW«@ERWHU XQ SLRMWGH VDQW DMAMBOWGH BXU
H HUAFH FRRUGRQQ« / HV P DIVRQV GH VDQW VROWDSSHRHV ¢ FRQFOXWH DYHF CBJHQFH
5 «JIRQD®! GH 6DQW XQ FROWDWSXUDQQXHOG REMPWY HWGH P R\ HQV SUDDE®P HOAL
VRXWYHUHP HOWG XQH DIGH 1 LQDQA2 LH SDU@I HQFH

P DVRQV VROAHQ | RQPARQOHP HOWHWARENPA HVAG DMAQGLH P DMRQV
GHVDQW HQ) LDOFH
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6 /H 3761 GH \DQW GX 5RDQV DSSHR «JDBP HQW 0 DMVRQ GH 6DQW
3QXUSLRI HWIRQOH® GH 6DIQWAHDQ HQ 5R\DQV P XMW HWWQx GH @ YRBRQW
GXQH «TXISH G\ QDP [TXH GH SURIHVWMRQQHY GH VDQW TE«DX[ GH WDYDI@BU HQ

FRADERWDARQ «WRIWM SRXU DP «TRUHU @ SUMH HQ FKDUH SOXUGIVASTDDILH HW
FRRUGRQQ<H GHV SDAHQW GXQH SDUANHWDMILHUGH QRXYHDX]  SURIHVWIRQQHY GH
VDQW VXU B WIULMRILH GX 5R\DQV GDXWH SDUN $YHF B FRQFRXW/ GHV «QXV
@FDX[ FHD VHWARQFUWA SDUXQ SLIRWWP P RELCHUG 6DIQWHDQ HQ SR\ DQV
&HAWH VWKPXUH GH HIAEH FRRUERQQ« HQ VRIQV SUP DILHV D YRFDARQ ¢ P HWMH
HQ  XYWH XQ SUIRMMGH VDQW FRP P XQ SRXU® SRSXOMMRQ GX \WMUVRILH TXLD
«\W YDOGx< SDUCHJHQFH 5 «J LIRQD®! GH 6DQW HQ QRYHP EWH

@ &H RSV GXQH TXDIDQWIQH GH SIRIHVMRQQHY TXLIRQWSDUAH GH FH ST B!
GH VDQM P«GHAQV IQUPEUHV QWP EWH DWAH NQMW«DSHXWA

RUMRSKROMM  GlWWAHQOH  S«GEXUHSRGRBRIXH SV FKRBIXHV

SKDP DAHQV  VDOHVIHPPH  SMKRP RMAHQQHV  HURW«DSHX\WM

RWWRSDMH DP EXOQAHU S«GDWH HF 8 Q JUDQG QRP ELH GHQAH HX[ VRQW
GDQV BNV ®RFDX] GH @ P DVRQ GH VDQW GH 6DIQWHDQ HQ 5R\ DV GDXWHV VRQW
¢ O WUHXU 6DIOW DXUHQWHQ 5R\ DQV 6DIQM. D] DILHHQ 5R\ DV HWF

@ /HWDOYDIOHQ FRRUBQDIRQ GHY GlLI«LHQW SIRIMWIRQRHY SHUP HAKQ DFF* V DX|
VRIQV | DADA XQH FROWOXIW GHV VRIQV HQ FDV GDEVHORH RX IQGVSRQELIDA G
SURIHWIRQQOHO HWGXQH SUMH HQ FKDUH J®ED®! HWFRRUGRQQ<H HOWH ®)
Gl «UHQW DRMXLY DXVRXUGHV EHVRIQV GX SDAHQW3RXUFHD BNV SLRIHWMRQQHS
SDURIHOW XQ P-PH VMVWP H GIQRWP DARQ ¢ SDUA XQ @RILAHO P «\WHL
SHP HAMZQAD JHWRQ GHV GRWIHLYY GH SDAHQW

&HMA VAKPXH GH HUAFH FRRUGRQQ« IDYRUVH SDU DIAGBIXWY ®f G« YHRSSHP HQ
GHV SIRRFRBN SXUSWRIHMRQOHY ®f LHJIRUAHP HOWGH @ SUYHQARQ R
HOFRUH @ SUVH HQ FKDUI H GHV VRIQV QRQ SLRILDP P «V/

@ &M <TXISH GH SIRIHWWMRQRHY GH VDQW D DXWL SRXUP IMRQ GDFFXHIL GH

«WGDQW HQ IRWP DARQ DIlQ GH GRQOHU XQH H S«UHORH GH WIULDIQ GDQV ®A
P H@XUH FRQGMRQV SRWE®GN DYHF XQH GeFRXYHUM GH O HUAFH FRRUGRQ«
(@ FROMIXH XQH IRQOPARQ GDMDPWW GX WUMRILH SRXU DFFXH@U G

QRXYHDX[ SURIHWIRQOHY GH VDOQW VXU B WIULMRILH GX 5R\ DQV ¢ [ RUM WQMRC
G«P RIWDSKITXH
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/ HV SLRIHWMRQQHY GH VDQW GH @ 0 DIVRQ GH 6DQW 3 XUSIRIHVWIRQQHMI P XOWW GH
6DIQWMDQ HQ 5R\DQV VRUDQWHQW DX GH® GHV FRQUXGIMRQV FRXIDQWV SRXU
FRRUGRQQHU ®BIXLY DPURQV GDQV XQ SLRMMGH VDQW Gkl QL FRQWRIOWP HOWDX WHIDLG
GHV EHVRIQV REVHUY«V GH @ SRSXTMRQ GRFD®!
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/ D 6RFL«W -QUVALBILRI HWIRQOHM@ HQ 6RLQV $P EXOVRULHV 6-6%
5R DQV 9HIFRW SIBW FH SIRMWGH VDQW FRP P XQ HWXQH
FRJ «UDQFH HQ DWXWH OGP IOMADWRQ HVD JHVRQ

8Q ILODQFHP HOW DQQXHO D@RX«
SDU GBWXUWDQAH 0 DDGIH ¢ @ 0 63
YD OBFFRUG  &RQYHOMRQQHO
QWABRIHMRQQOHO  SRXU GV
063 DAMRQV P MV HQ RHXYWH HW @
6317 ($1 (1 52<$160 8/7-67( WP XQ«UDAWRQ GHV SURI HWIRQQHY
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* DJOHU GX WP SV GH WDYDIO HWDP «@RUHU BV
FRQGIMRQV GH WDYDIO

5 HQI RUFHU BV THQV HABN FRADERIDARQY HOWH BNV
SIRHMRQQHY GH  VDQW  HW  G«YHBRSSHU
DOMDPMW  WUMRUDB!I SRXU BN  QRXYHIDNV
IOWMZAMRQY

%< QI [HHU GHV RXWY P LV HQ SOFH GDQV G FDGWH
GH®O 63 W WA/P HGIQRWP DWRQ SDUA] « RXWY

GHHRP P XQFDWRQ SIRRARGV JHWRQ GHV VRIQV
QRQASWRIWP P «V HW

0 IHX[ ICIGUIHU@® SUVH HQ FKDUH GHV SDAHQW HW

QRWEP P HQWGDQV GHV SDURRXW GH WRIQV Y
KSIM20
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3KDUP DAHQV

3V FKRRIXHV

QIUP EUHVHW 3%

QLP 2 WHDVDQH

' L WEHQQH
2 UMRSKRQMM
" HV FRADERLDVIRQV
H DWIDQWAV DYHF 3«GEXUH SRGRRIXH
Gl «UWHQW SDUMQDILHV
&+ «\WWEQAMP HOW 2 VWRSDWH
P «GFR VRADX] FHOWH
GHVDQW FROPWWYV 6DIH IHP P H
QFDBNV HW
3\t FKRP RWIAHQQHV
( URW«UDSHXWM
$P EXQOQAHU
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OD°WUHV GH VWDJH

7WRLV P «GHFLQV P DWHV GH WIDJH DX VHQ GH @
063 SRXU DARP SDIQHU GHV «\MGDQW HQ

P «GHHOH

0 WH ¢ GIVSRVMRQ JWDAHXVH GH GRIHP HQW SRXU
BN «\XGDQW P DMVRQ GHV IQMUIDHY HWAXGR

$FFRPSDIJQHPHQW ¢ O LQVWDOODWLRQ

8 QH FR@ERWDMRQ DYHF GV FRGPWYIWY GRFDBN HW
GDXWHV SDUMQDULHV RIIWIH @ SRWEIDY GXQ

DFFRP SDIQHP HQW ¢ QOQWED@MMRQ SRXU GV
SURIHWIRQOHY GH VDQW HWBIXUI DP LGB

' HV DIGHV 11QDORE UHV VRQW«J DBP HOWSURSRV«HY SRXU GV
«MGHV HWAQWB@MRQ GH SIRIMWMRQOHY GH \DQW  $56
$WXIDQFH 0 DDGIH &RQHOGSDUMP HOWOGH @' UIP H @
5«JIRQ $XYHUQH 5KTQH $GHY  8Q JIXIGH FRQFHIDQW®GN
DIGHV SLIRGXIMBDUD 0 63 HWWMOX ¢ GIVSRVMRQ

'‘HV SRVVLELOLW«V G HIHUFHU ¢ OD FDUWH

([ HUAEH FRRUGRQQ« ¢ WP SV SDUAHCRX WP SV SBLQ VDU«
$PWW P L[ W VDOUDG! HWIE « DG HQYVDI HDE®

3RWELON GH YHQUWDYDIGIUVHXORX ¢ SOMHXLY SRXUSDURIHU
XQWP SVFRP SOW

6HFUBUDWP «GIEDOSK\ VT XH HWDWIMBQWM P «GLIEDG!

3OWDX WIKQTXH VXU SOFH SRXU GV XUWHQRHV UHDWHY

P «GHAQV\RQND &6
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@ UXH GH O —QGXVWULH HEVLWH
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8 $GUHVVH PDLO
SROH GH VDQWH GX UR\DQV#JPDLO FRP



